
Table of Contents

  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON D.C. 20549

 
 

FORM 6-K
 

 
REPORT OF FOREIGN PRIVATE ISSUER

PURSUANT TO RULE 13a-16 OR 15d-16 OF
THE SECURITIES EXCHANGE ACT OF 1934

For the month of January 2016

Commission File Number: 001-34563
 

 

CONCORD MEDICAL SERVICES HOLDINGS LIMITED
 

 
18/F, Tower A, Global Trade Center

36 North Third Ring Road East, Dongcheng District
Beijing 100013

People’s Republic of China
(Address of principal executive offices)

 
 

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.

Form 20-F  ☒            Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐

Indicate by check mark whether by furnishing the information contained in this Form, the registrant is also thereby furnishing the information to the
Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.

Yes  ☐            No   ☒

If “Yes” is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): N/A
   



Table of Contents

TABLE OF CONTENTS
 
SIGNATURE
EX-99.1



Table of Contents

TABLE OF CONTENTS

Exhibit 99.1–Corrections to Certain Disclosures in the Company’s 2014 Annual Report on Form 20-F



Table of Contents

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 

 CONCORD MEDICAL SERVICES HOLDINGS LIMITED

 By:  /s/ Jianyu Yang
 Name:  Jianyu Yang
 Title:  Chairman and Chief Executive Officer

Date: January 27, 2016



Exhibit 99.1

Corrections to Certain Disclosures in the Company’s 2014 Annual Report on Form 20-F

In its annual report on Form 20-F for the year ended December 31, 2014 filed with the Securities and Exchange Commission on April 27, 2015 ( the “2014
Form 20-F”), Concord Medical Services Holdings Limited (the “Company”) incorrectly indicated that ASU No. 2014-08 “Presentation of Financial
Statements (Topic 205) and Property, Plant, and Equipment (Topic 360): Reporting Discontinued Operations and Disclosures of Disposals of Components of
an Entity” (“ASU 2014-08”) was early adopted when in fact only certain limited disclosure requirements within the standard have been voluntarily made
which the Company believes are of interest to the financial statements users, particularly with regards to the disposal representing a strategic shift. In order to
rectify the inconsistencies and incorrect disclosure statements within the 2014 Form 20-F that ASU 2014-08 has been early adopted, the Company hereby
corrects certain incorrect statements on pages 70, 76, F-16, F-20 and F-23 of the 2014 Form 20-F as follows (the proposed additions are in italics and
underlined and the proposed deletions are in strikethrough each against the current disclosure in the 2014 Form 20-F):

Page 70

“Discontinued operations

We early adopted ASU2014-08 Reporting Discontinued Operations and Disclosures of Disposals of Components of an Entity for the year
ended December 31, 2014, pursuant to which, when a component of an entity has been disposed of and the component represents a strategic shift
that has or will have a major effect on an entity’s operations and financial results, The disposal of Chang’an Hospital and WHT represents
discontinued operations and the results of its operations should be classified as discontinued operations in the consolidated statement of
comprehensive income (loss) for all periods presented.”

Page 76

“Recent accounting pronouncement

In April 2014, the Financial Accounting Standards Board (“FASB”) issued ASU No. 2014-08, “Presentation of Financial Statements (Topic 205)
and Property, Plant, and Equipment (Topic 360): Reporting Discontinued Operations and Disclosures of Disposals of Components of an Entity”
(“ASU 2014-08”). The new guidance changes the criteria for reporting discontinued operations while enhancing disclosures in this area. Under
the new guidance, only disposals representing a strategic shift in operations should be presented as discontinued operations. Those strategic shifts
should have a major effect on the organization’s operations and financial results. Additionally, ASU 2014-08 requires expanded disclosures about
discontinued operations that will provide financial statement users with more information about the assets, liabilities, income, and expenses of
discontinued operations. The new guidance also requires disclosure of the pre-tax income attributable to a disposal of a significant part of an
organization that does not qualify for discontinued operations reporting. ASU 2014-08 is effective for us in the first quarter of fiscal 2015. We
have early adopted the standard in the year ended December 31, 2014. We are currently evaluating the impact on our consolidated financial
statements upon adoption of ASU 2014-08.”



F-16

“Discontinued operations

The Group early adopted ASU2014-08 Reporting Discontinued Operations and Disclosures of Disposals of Components of an Entity for the year
ended December 31, 2014, pursuant to which, when a component of an entity has been disposed of and the component represents a strategic shift
that has or will have a major effect on an entity’s operations and financial results, The disposal of Chang’an Hospital and WHT represents
discontinued operations and the results of its operations should be classified as discontinued operations in the consolidated statement of
comprehensive income (loss) for all periods presented. ”

F-20

“Recent accounting pronouncement

In April 2014, the Financial Accounting Standards Board (“FASB”) issued ASU No. 2014-08, “Presentation of Financial Statements (Topic 205)
and Property, Plant, and Equipment (Topic 360): Reporting Discontinued Operations and Disclosures of Disposals of Components of an Entity”
(“ASU 2014-08”). The new guidance changes the criteria for reporting discontinued operations while enhancing disclosures in this area. Under
the new guidance, only disposals representing a strategic shift in operations should be presented as discontinued operations. Those strategic shifts
should have a major effect on the organization’s operations and financial results. Additionally, ASU 2014-08 requires expanded disclosures about
discontinued operations that will provide financial statement users with more information about the assets, liabilities, income, and expenses of
discontinued operations. The new guidance also requires disclosure of the pre-tax income attributable to a disposal of a significant part of an
organization that does not qualify for discontinued operations reporting. ASU 2014-08 is effective for the Company in the first quarter of fiscal
2015. The Company has early adopted the standard in the year ended December 31, 2014. The Company is currently evaluating the impact on its
consolidated financial statements upon adoption of this guidance.”

F-23

“ The disposal of CAH and WHT represent a strategic shift that has a major effect on the Group’s operations and financial results meets the
criteria of discontinued operations in accordance with ASC 205-20 Discontinued Operations. According to ASU2014-08, t The financial results
of CAH and WHT have been accounted for as discontinued operations whereby the results of operations of CAH and WHT have been excluded
from the results of continuing operations and reported as discontinued operations for all periods presented.”


